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A Study on the Fundamental Investment Strategies of the Listed
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Abstract

The purpose of this study is to use the F_SCORE and Book-to-Market Ratio to create the
investment strategies of two indicators. The samples of this study are collected from the
Taiwan Listed Electronic Companies during 2010 to 2018.The empirical results show that the
performances of two indicators’ investment strategies in short-term and long-term are mostly
better than the one indicator’s investment strategies and the major stock indices.
Therefore, two indicators’ investment strategies, especially the HG portfolio (High
F_SCORE + Growth stocks) and the GH portfolio (Growth stocks + High F_SCORE) can
obtain higher returns on investment.
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